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whether they were to be left in the custody of the Secretary
of the Treasury without the sanction and regulation of law.
The-e were the opinions with which Mr. "Webster entered the
Senate at this momentous session.

On the 20th of December, ITr. Clay introduced two resolu-
tions, the first of which declared that the President, "by disrniss-
hio- the late Secretary of the Treasury because he would not,
contrary to his own sense of duty, remove the public deposits
from the bank, and by appointing his successor to effect such
removal, which had been done, had assumed the exercise of a
power over the Treasury not granted to him by the Constitu-
tion and the laws, and dangerous to the liberties of the people.
His second resolution pronounced the reasons assigned by the
Secretary of the Treasury for the removal unsatisfactory and
insufficient.1 During a long and excited discussion which en-

1 The Secretary of the Treasury, Mr.
Taney, assumed the ground, first, that
the power to remove the deposits was
rested in him, and that Congress, under
the stipulations in the charter of the
bank, could not direct it to be done; sec-
ond, that the exercise of his power did not
depend merely on the safety of the pub-
lic money in the hands of the bank, nor
on the fidelity with which it had con-
ducted itself, but that he had the right,
and that it was his duty, to remove the
deposits whenever the public interest or
convenience would be promoted by the
change. He assumed, as the basis of
his action, that the refusal of the Presi-
dent, at the former session, to assent to
the bill renewing the charter, and his re-
election since, had settled the question
that the charter was to expire on the 3d
of March, 1830. On these premises, his
reasons were, that the public interest
required that the deposits should not be
continued in the baak to the close of its
existence; and that the bank had been
guilty of actual misconduct, which chief-
ly consisted in its attempt to influence
the late elections. He claimed that the
power to remove the deposits from the
Bank of the United States carried with
it the power to select other depositaries,
and to make contracts with them. The
State banks which he had selected for
this purpose were, he said, by agree-
ments among themselves, "providing a
genera! currency at least as sound as that
of the Baak of the United States, and [one

that] will afford facilities to commerce,
and in the business of domestic exchange,
quite equal to any which the community

heretofore enjoyed.....Every object," he

continued, " which the charter to the
present bank was designed to attain, may
be as effectually accomplished by the
State banks." Nothing could more
strongly mark the entirely empirical
character of this measure than this haz-
ardous assertion; and that it was made
and acted on, exhibits the power of party
over the judgments of public men in a
very striking light. The whole expe-
rience of the country for forty years had
demonstrated that the State banks were
incapable of doing for the community
and the Government what the Secretary
here claimed for them; and a very short
period was now again to demonstrate tho
same thing. The truth is, that of disin-
terested advisers who understood this
subject, General Jackson had not one in.
his Cabinet. If there was ground for
the opinion that a national bank, consti-
tuted as the existing bank was, and with
such powers over the currency, was an
instrument that could be used for politi-
cal purposes, the true corrective for
statesmen to apply did not require the
commission of such a blunder as sudden-
ly throwing the public deposits into the
hands of the State banks, upon the de-
lusive idea that they could make a re-
liable national currency by the operation
of their contracts with each other. I am
aware that General Jackson's justifica-